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7KH�3DUDJXD\DQ�9LFH�0LQLVWHU�IRU�,QWHUQDWLRQDO�(FRQRPLF�5HODWLRQV�DQG�,QWHJUDWLRQ�DW�WKH�

0LQLVWU\�RI�)RUHLJQ�$IIDLUV��0U�-XDQ�$OIUHGR�%XIID�5DPLUH]��RQ�EHKDOI�RI�WKH�3UR�7HPSRUH�

3UHVLGHQF\�RI�0HUFRVXU��DQG�WKH�'LUHFWRU�*HQHUDO�IRU�([WHUQDO�5HODWLRQV�RI�WKH�(XURSHDQ�

&RPPLVVLRQ��0U�*X\�/HJUDV��RQ�EHKDOI�RI�WKH�(XURSHDQ�8QLRQ��MRLQWO\�RSHQHG�WKH�IRXUWK�

PHHWLQJ�RI�WKH�%1&�ZLWK�VWDWHPHQWV�WKDW�VWURQJO\�UHIOHFWHG�ERWK�VLGHV¶�FRPPLWPHQW�WR�

WKH�QHJRWLDWLQJ�SURFHVV�DQG�LQWHUHVW�LQ�PDNLQJ�SURJUHVV�LQ�WKH�GLVFXVVLRQV�GXULQJ�WKH�

SUHVHQW�SKDVH�RI�WKH�QHJRWLDWLRQV��

'LVFXVVLRQV�WRRN�SODFH�RQ�WKH�LQVWLWXWLRQDO�IUDPHZRUN�RI�WKH�IXWXUH�$VVRFLDWLRQ�

$JUHHPHQW��EDVHG�RQ�GUDIW�WH[W�SURSRVDOV�SUHVHQWHG�E\�ERWK�VLGHV��2Q�WKH�EDVLV�RI�WKHVH�

SURSRVDOV�QHJRWLDWRUV�ZHUH�DEOH�WR�PDNH�VXEVWDQWLDO�SURJUHVV�LQ�UHDFKLQJ�DJUHHPHQW�RQ�

PRVW�RI�WKH�SDUDJUDSKV�IRU�D�GUDIW�MRLQW�WH[W��OHDYLQJ�VRPH�SRLQWV�RSHQ�IRU�IXUWKHU�

GLVFXVVLRQV��

7KH�WKUHH�7HFKQLFDO�*URXSV�GHDOLQJ�ZLWK�WUDGH�ZRUNHG�LQWHQVLYHO\�LQ�DOO�DUHDV��LQ�

SDUWLFXODU�RQ�WKH�EDVLV�RI�SURSRVDOV��%RWK�VLGHV�FRXOG�GHHSHQ�WKHLU�NQRZOHGJH�RI�WKHLU�

UHVSHFWLYH�SRVLWLRQV�DQG�VWDUWHG�LGHQWLI\LQJ�FRPPRQ�JURXQG�DQG�DUHDV�RI�GLYHUJHQFLHV��

%RWK�3DUWLHV�DJUHHG�WKDW�EXVLQHVV�IDFLOLWDWLRQ�FRQVWLWXWHG�UHOHYDQW�REMHFWLYHV��LQ�

FRQIRUPLW\�ZLWK�WKH�DPELWLRXV�DJHQGD�VHW�RXW�IRU�WKH�IXWXUH�DJUHHPHQW��%RWK�3DUWLHV�

FRQILUPHG�WKHLU�LQWHQWLRQ�WR�LQWHQVLI\�WKH�QHJRWLDWLQJ�SURFHVV�LQ�DOO�DUHDV�ZLWK�D�YLHZ�WR�

ODXQFKLQJ�QHJRWLDWLRQV�RQ�WDULIIV�DQG�VHUYLFHV�DV�VRRQ�DV�SRVVLEOH�DIWHU���-XO\�������

7KH�6XEJURXS�RQ�(FRQRPLF�&R�RSHUDWLRQ�DQG�WKH�6XEJURXS�RQ�6RFLDO�DQG�&XOWXUDO�&R�

RSHUDWLRQ�DOVR�PHW�GXULQJ�WKH�IRXUWK�PHHWLQJ�RI�WKH�%1&�LQ�%UXVVHOV�7KH\�HVWDEOLVKHG�D�

QXPEHU�RI�MRLQW�WH[WV�LQ�WKH�ILHOG�RI�VRFLDO�DQG�FXOWXUDO�FR�RSHUDWLRQ��7KH�6XEFRPPLWWHH�

RQ�&R�RSHUDWLRQ�DOVR�PHW�DIWHU�WKHVH�WZR�VXEJURXS�PHHWLQJV�DQG�SUHVHQWDWLRQV�RI�YDULRXV�

&RPPXQLW\�SURJUDPPHV�ZHUH�PDGH�GXULQJ�WKLV�PHHWLQJ��

7KH�(XURSHDQ�8QLRQ�DQG�0HUFRVXU�GHFLGHG�WR�KROG�D�ILIWK�URXQG�RI�QHJRWLDWLRQV�ZLWKLQ�WKH�

IUDPHZRUN�RI�WKH�%1&�GXULQJ�-XO\������LQ�0RQWHYLGHR��7KH�H[DFW�GDWHV�RI�WKH�PHHWLQJ�

DQG�RWKHU�DUUDQJHPHQWV�ZLOO�EH�DJUHHG�RQ�WKURXJK�WKH�UHJXODU�GLSORPDWLF�FKDQQHOV��
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'XULQJ�WKLV�VHVVLRQ�RI�WKH�%1&��WKH�3DUWLHV�GLVFXVVHG�WKH�GUDIW�WH[W�IRU�WKH�LQVWLWXWLRQDO�

IUDPHZRUN�RI�WKH�IXWXUH�$JUHHPHQW��RQ�WKH�EDVLV�RI�QHJRWLDWLQJ�WH[W�SURSRVDOV�SURYLGHG�

E\�WKH�3DUWLHV��0HUFRVXU�KDG�DOUHDG\�SUHVHQWHG�D�SURSRVDO�GXULQJ�WKH�WKLUG�PHHWLQJ�RI�WKH�

%1&�LQ�%UDVLOLD��ZKLOH�WKH�(XURSHDQ�8QLRQ�SUHVHQWHG�LWV�SURSRVDO�IRU�0HUFRVXU¶V�

FRQVLGHUDWLRQ�LQ�DGYDQFH�RI�WKH�IRXUWK�PHHWLQJ�RI�WKH�%1&��

7KRURXJK�GLVFXVVLRQV�WRRN�SODFH�RQ�WKH�EDVLV�RI�WKHVH�SURSRVDOV�DQG�GXH�WR�WKH�

FRQYHUJHQFH�HPHUJLQJ�IURP�WKH�H[DPLQDWLRQ�RI�WKH�WZR�GRFXPHQWV�QHJRWLDWRUV�ZHUH�DEOH�

WR�DJUHH�RQ�PRVW�RI�WKH�SDUDJUDSKV�IRU�D�GUDIW�MRLQW�WH[W��OHDYLQJ�VRPH�SRLQWV�RSHQ�IRU�



IXUWKHU�GLVFXVVLRQV��7KHVH�SRLQWV�DQG�RWKHU�UHODWHG�LVVXHV�LQ�WKH�SROLWLFDO�ILHOG�ZLOO�KDYH�WR�

FRQWLQXH�WR�EH�GLVFXVVHG�GXULQJ�WKH�QH[W�PHHWLQJ�RI�WKH�%1&��
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'XULQJ�WKH�PRUQLQJ�RI�0DUFK���
WK
�WKH�6XEJURXS�RQ�(FRQRPLF�&R�RSHUDWLRQ�DQG�WKH�

6XEJURXS�RQ�6RFLDO�DQG�&XOWXUDO�&R�RSHUDWLRQ�PHW�DQG�ZHUH�DEOH�WR�HVWDEOLVK�D�QXPEHU�

RI�MRLQW�WH[WV�LQ�WKH�ILHOG�RI�VRFLDO�DQG�FXOWXUDO�FR�RSHUDWLRQ��%RWK�SDUWLHV�PDGH�IXUWKHU�

WH[W�SURSRVDOV�LQ�YDULRXV�DUHDV�UHODWHG�WR�(FRQRPLF�&R�RSHUDWLRQ��6RFLDO�DQG�&XOWXUDO�&R�

RSHUDWLRQ�DQG�UHODWHG�WR�WKH�XS�JUDGLQJ�RI�FR�RSHUDWLRQ��ZKLFK�ZLOO�EH�GLVFXVVHG�DW�WKH�

QH[W�PHHWLQJ�RI�WKH�%1&��

'XULQJ�WKH�DIWHUQRRQ�RI�0DUFK���
WK
�WKH�6XEFRPPLWWHH�RQ�&R�RSHUDWLRQ�PHW�IRU�WKH�ILUVW�

WLPH�DQG�WKH�(XURSHDQ�&RPPLVVLRQ�PDGH�SUHVHQWDWLRQV�WR�0HUFRVXU�RQ�YDULRXV�

&RPPXQLW\�IUDPHZRUN�SURJUDPPHV��7KHVH�SUHVHQWDWLRQV�LQFOXGHG�&RPPXQLW\�

SURJUDPPHV�VXFK�DV�57'��6$9(��$/7(1(5��6<1(5*,(��&XOWXUH�������(UDVPXV��6RFUDWHV��

/HRQDUGR��-XYHQWXG�,,��0HGLD�DQG�0HGLD�3OXV�DQG�SURJUDPPHV�LQ�WKH�ILHOG�RI�VFLHQFH�DQG�

WHFKQRORJ\��VWDWLVWLFV��UHVHDUFK�DQG�60(V��
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7KH�WUDGH�JURXSV�ZRUNHG�LQWHQVLYHO\�LQ�DOO�DUHDV��LQ�SDUWLFXODU�RQ�WKH�EDVLV�RI�SURSRVDOV�

SXW�IRUZDUG�E\�ERWK�GHOHJDWLRQV��%RWK�VLGHV�FRXOG�GHHSHQ�WKHLU�NQRZOHGJH�RI�WKHLU�

UHVSHFWLYH�SRVLWLRQV�DQG�VWDUWHG�LGHQWLI\LQJ�FRPPRQ�JURXQG�DQG�DUHDV�RI�GLYHUJHQFLHV��

)XUWKHUPRUH��LW�ZDV�DJUHHG�WKDW�H[SHUWV�VKRXOG�FRQWLQXH��GXULQJ�WKH�ILUVW�VHPHVWHU��

WHFKQLFDO�ZRUN�ZLWK�D�YLHZ�WR�H[FKDQJH�LQIRUPDWLRQ�DQG�WR�FODULI\�SRVLWLRQV��,Q�WKLV�

UHJDUG��ERWK�VLGHV�UHLWHUDWHG�WKH�LPSRUWDQFH�WR�SXW�LQWR�SODFH�PHFKDQLVPV�WR�HQVXUH�

WHFKQLFDO�ZRUN�ZLOO�FRQWLQXH�DPRQJ�H[SHUWV��

%RWK�3DUWLHV�DJUHHG�WKDW�EXVLQHVV�IDFLOLWDWLRQ�FRQVWLWXWHG�UHOHYDQW�REMHFWLYHV��LQ�

FRQIRUPLW\�ZLWK�WKH�DPELWLRXV�DJHQGD�VHW�RXW�IRU�WKH�IXWXUH�DJUHHPHQW��7KH\�DJUHHG�WR�

SUHVHQW�SURSRVDOV�RU�PRUH�GHWDLOHG�SDSHUV�EHIRUH�WKH�QH[W�URXQG��

,Q�YLHZ�RI�WKH�QH[W�URXQG�ERWK�3DUWLHV�DJUHHG�WR�FRQWLQXH�WR�SUHSDUH�ZRUNLQJ�GRFXPHQWV�

DQG�QHJRWLDWLQJ�WH[W�SURSRVDOV��7KHVH�ZLOO�EH�PDGH�DYDLODEOH�RQH�PRQWK�EHIRUH�WKH�ILIWK�

URXQG��

)LQDOO\��ERWK�3DUWLHV�FRQILUPHG�WKHLU�LQWHQWLRQ�WR�LQWHQVLI\�WKH�QHJRWLDWLQJ�SURFHVV�LQ�DOO�

DUHDV�ZLWK�D�YLHZ�WR�ODXQFKLQJ�QHJRWLDWLRQV�RQ�WDULIIV�DQG�VHUYLFHV�DV�VRRQ�DV�SRVVLEOH�

DIWHU���-XO\�������

 


