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1997 ownership (100% State
owned): 60 million shares

Portuguese State
90%

CGD 5% IPE 5%
(state owned bank) (state holding)

2007 As today ownership (100%
private) 600 million shares

Free Float José de Mello
39% 31%

Abertis

BPP Kendall 10%

5% Cinveste Babcock & Brown
5% 10%
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